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WHEREAS Fidelity Federal Savings #:d Lao (s iatf, in' of Grecrvitle, Souti{Caroling, borcinafier reforred to 25 the_.'.x?:‘iﬂ- £
i C }53’!‘?0_‘: Jistte ot“tt'Er ﬁ_idllg(l};ir of a pﬂ\gxry rf:‘)Aj\.\te {@’ G%?{:fbﬁz;lgﬁga_;—_ executed Lyi. ROY.F.. krl:l___SO;«ii\r ’:3
Y. . E i - - 3, : i . ey - k 3 25 !_‘! . A h‘
30° VIRGINIA LY . Leoorabi= 'jfju{ ROy —in e orizinal sum of $23.230, L Y
- interest at the rate of €2 and secured by a first ortgacs on the premizes boing krown as LO_L1§31_I§_U} [l Y é}Q

Court, Westcliffe Subdivision, Greenville County, South Cardling uaih is rocorded in the RMCSIIEEr ¢
- TR .

Groenvil'e Countly in Martigage Beok ‘"42“ . paAge 7?_[3___* tit's to viich property Is now being tranferreat)

to tha wrdcrsizral OBLIGOR(S), whe kas (hare) azreed fo assnme Lil bortgaze loan £ 1o pay the balarce due therecn; and
WIHERFEAS the ASSOCIATION Fas agrecd Lo said transler of a=rerstip of the mortzazed premises to the OBLIGOR and B

assorepiion of the mortgsge lean, provided the interest rale on the talarce das is EXAARA DA ———£3¢ _%% to s pregent

rate of .Elg.h_t_____d_.ﬁ, 2nd can te esealaicd as Rerddnaftorstated

remainirg at & .
' q E . ¥, i -
NOW. THEREFORE, this agreement fiade ard entered into this — VO day of —July 1923 by dnttaween

the ASSOCIATION, a5 mortgagee. 324 Grace Baptist Church )

as assemirz OBLIL

WITNESSETH: S

I enrsideration of the preraices and the further sum of SLO9 pail by the ASSOCIATION to the OBLIGOE, receipt of which is _
Lereby ackrosledgad, the u-dersipred parties agree as follsws: . continui ng
{1) That tke lean ba'arce at the tize of this assumption is § 21,995.94 : that the ASSOCIATION i5 presently XXX

x;; the interezt rate on tke balacce to eight c-_ That tte OELIGOR sgrces to repay sald obligatica in montkly installmerts
: ezch with payrests to ke applied firet to interest and then 12 remaining principsl ba'ance dee from mwonth o
August 1 L1923

B

ot 480

morth with the first mostbly payment beizg due - 3 .
(2} THE UNDERSIGNED agree(s) that ite aforezaid rate of irterest on this oxligation may freza tirce to tirse in the discietion
of 122 ASSOCIATION Ye inereated to the maximum rate per anamn permitted to te charged by the then appliecatle Scuth Carolina

law. Provided, Lowever, that in no event skall the maximum rate of interest exceed .E“?ht (8 ) Ter annuim ¢n
the balarce due. The ASSOCIATION shall serd written notice of 2oy Inereasd in irterest rates to the last krown address of the
OBLIGOR(S) 2rd such inerezte shall become effective thirty (30) days after Writtea rotice iz mailed. It is forther agreed that ke
monthly instailment payments may be 2dfusted in proportion to ircrements iz interest rales to allow tke clligation to be retired
in fall in substantially the rame time as would have cecurred prior t2 any escalation in interest rate. - . . .
. {3) Should any instailrcent payizent becore due for a peniod in excess of (15) fifteen days, the ASIOCIATION may collect a- W
SLATE CHAPRGEY not ta exccad an swount equal to five rez centem (5%) of any such past due installment payment. )
(1) Privilege is reterved by the obliger to make addiiiora) payeents on the priveipal talance assumed providing that such pay-
_ts’do rot in any tw‘eh-g {12} month period bcgig'r-.izg on thé artiverssry of the asruymption
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